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INDEPEMDENT AUDITOR'S REPORT

To the Members of S Sharadamba Properties Limited

1. Report on the Standalone Financlal Statements
We have audited the accompanying standalone Ind AS financial statements of Sr Sharadamba
Properties Limited ("the Company’), which comprise the Balance Sheet as at 31 March 2018, the
Statement of Profit and Loss {including Other Comprehensive Income), the Cash Flow Statement
and the Staterment of Changes in Equity for the year then ended, , and a surmmary of significant
accounting pahcies and other explanatory information.

Z. Management’s Responsibility for the Standalone Ind AS Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Comparnies Act, 2013 ("the Act™) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company 10 accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards {Ind A5) prescribed under Section 133 of the Act,

This responsibility also Includes maintenance of adequate accounting records In accordance
with the provisions of the Act for safequarding the assets of the Company and for preventing
and detecting frauds and other rregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant o the preparation and presentation of the standalone Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
EITOr,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concerm basis of accounting unless management either intends to
liquidate the Company or [o cease operations, or has no realistic alternative but to do so.

3. Auditor's Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial staternents
based on our audit

In conducting our audit, we have taken into account the provisions of the Act, the accounting

and auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143{10} of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the standalone Ind AS financial statements are free from material
misstatement, °
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An audit invelves performing procedures o obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of matenal misstatement of the
standalone Ind A5 financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the standalone Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. &n audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We are also responsible to conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained, whather a material
uncertainty exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concem. If we conclude that a material uncertainty exists, we are
reqguired to draw attention in the auditor's report to the related disclosures in the financial
statements or. if such disclosures are inadequate, to modify the opinion, Our conclusions are
based on the audit evidence obtained up to the date of the auditor's report. However, future
events or conditions may cause an entity to cease to continue as a going concern.

. Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and falr view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March,
2018, and its loss, total comprehensive income, its cash flows and the changes in equity for the
year ended on that date,

. Report on Other Legal and Regulatory Requirements

i. &5 reguired by the Compeanies [(Auditor's Report) Order. 2018 ["the Order"} issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B* a
statement on the matters specified in paragraphs 3 and 4 of the Order.

ii. A% reguired by Section 143(3) of the Act, based on our audit we report, to the extent
applicable that:

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

() In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

ic} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

{d} In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under Section 133 of the Act.




{e) On the basis of the written representations received from the directors as on 31st March,
2018 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2018 from being appointed as a director in terms of Section 164(2) of the Act.

{f} With respect to the adeguacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B". Our report expresses an unmodified opinion on the adequacy and
nﬂeratllr‘lg effectiveness of the Company's internal financial controls over financial
reporting.

{g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
apinion and to the best of our information and according to the explanations given to us:

il The Company does not have any pending litigations which would impact its financial
position.

iy The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iiiy There were no amounts which were required to be transferred to the Investors
Education and Protection Fund by the Company.,

For Shiv & Associates
Chaﬂgrgq’-ﬂ::mmtanrs

" FAN: D09989N
i 1._",‘&‘ .
; L]

Place: New Delhi P ElrdeG pta
Date: 29/05/2018 o0 ACL Partner

M.No.095518




Sri Sharadamba Properties Limited

‘Annexure — A'

To the Independent Auditors' Report on the standalone Ind AS financial statements

{Referred to in paragraph 5(f) under ‘Report on Other Legal and Regulatory Requirements’' section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Sri Sharadamba Properties
Limited (“the Company”) as of 31 March 2018 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date,

1.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adeguate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as reguired under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Mote®) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Mote require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of matenal misstatement of the
financial statements, whether due to fraud or error, We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for cur audit apinion an the
Company's internal financial controls system over financial reporting.




(h

(i}

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial contral over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reperting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's Internal financial control over financial reporting includes those
policies and procedures that

i} pertain to the maintenance of records that, in reascnable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

il} provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

i) provide reasonable assurance regarding prevention or timely detection of unauthorised
acguisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadeguate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Dpinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all materal respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financlal reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Place: Mew Delhi

For Shiv & Associates
Chartered Accountants
“ansERM HO9989N

H'aﬁils Gupta

Date: 29/05/2018 ; = "Partner

‘M.No.095518



ANNEXURE - A TO INDEPENDENT AUDITORS' REPORT

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended March 31, 2018, we report that

The matters contained in paragraph 3 of the Companies (Auditor's Report) Order, 2016, are as
follows:

iy (@l The company does not have any fixed asset as on the date of repart. Therefore the
reporting under the clause is not applicable.

(b} In view of reply at (a) above, the same is not applicable.
(¢} In view of reply at (a) above, the same is not applicable.

iy The company does not have any inventory as on the date of report. Therefore the
reporting under the clause is not applicable.

m} The company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013. In view of above, sub clause (a), (b) and (c} is
not applicablea.

iv) In our opinion and according to the information and explanations given to us, the
company has complied with section 185 and 186 of the Companies Act, 2013 while giving
any loans, investments, guarantees, and security.

v] In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public as per provisions of Section 73 to
76 of Companies Act, 2013 and Cormpany (Acceptance of Deposits) Rules, 2014, therefore
the reparting under the clause is not applicable,

vi) As per the provision of sub section {1} of section 148 of the Companies Act, 2013
maintenance of cost records prescribed by the Central Government is not applicable to
the company, therefore the reporting under the clause is not applicable

vii) {a) According to the records, the company is regular in depositing undisputed statutory
dues, Income Tax is applicable over the company. Howewver Provident Fund, Service Tax,
Employee’s State Insurance, Sales Tax, Duty of Customs, duty of Excise, Value added Tax,
Cess and other statutory dues are not applicable.

Further there are no arrears of outstanding statutory dues as on the reporting period
concernad for a period of more than six months from the date they became due.

(b) According to the information and explanations given to us, there are no amounts
payable in respect of income tax or sales tax or duty of customs or duty of excise or
value added tax which have not been deposited on account of any dispute, therefore
reporting of amounts involved and forum where dispute |s pending is not applicable.




viii) The company has no loan or borrowings from financial institutions, banks, government or
dues to debenture holders during the period of audit. Hence the default in repayment of
loans or borrowing to a financial institution, bank, Government or dues to debenture
holders is not applicable; therefore the reporting under the clause is not applicable.

Ix} The company has not raised moneys raised by way of Initlal public offer or further public

offer (including debt instruments) and term loans during the period of audit; therefore
reporting under the clause is not applicable.

¥} There is no fraud by the company or any fraud on the Company by its officers or
employees has been noticed or reported during the period of audit, therefore the
reporting under the clause is not applicable,

xl} Managerial remuneration is not paid or payable by the company during the period of
audit and therefore the reporting under the clause is not applicable.

xii} The company is not 2 Nidhi Company and therefore the reporting clause is not
applicable,

xiii) All the transactions with the related parties are in compliance with sections 177 and 188
of Companies Act, 2013 where applicable and the details have been disciosed in the
Financial Statements etc,, as required by the applicable accounting standards.

xiv) The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the period of audit under review and
therefore the reparting under the clause is not applicable,

xv) The company has not entered into any non-cash transactions with directors or persons
connected with him and therefore the reporting under the clause is not applicable,

uvi) The company is not required to be registered under section 45-14 of The Reserve Bank
of India Act, 1934 and therefore reporting under the clause is not applicable.

For Shiv & Associates.

Chartered Accountants
B FRN: D09989N

=74 W, -

W
Place: New Delhi - Manish Gupta
Date: 29/05/2018 SRS Partner

 M.ND.095518



SRI SHARADAMEA PROPERTIES LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2018

(¥in Lacs )
Particulars Hate Ax at A= at As at
Ma. 31st March 2018 | 31st March 2017 | 1st April 2016

Assets

Non-Current Assets

Deferred tax Assets (Met) 3 6220 G220 G058
Total Hon-Current Assets G220 6220 60.58
{Current Assels

Financial Assets

i Investments 4 2. 834 .

i Cashand Cash Equvelents L) 223 1.83 3.72
|Other Current Assets B 176.00 TEaAT 72816
Total Current Assets 204.53 T38.44 732.88
Total Current Assets 266.73 B01.64 793,48
Equity and Liabilities

Equity

Equity Share Capstal il | 240,00 240000 240,00
Other Equity 7.2 2645 44 78 81.18
Total Equity 266.45 284,78 33116
Liakilities

Non-Current Liabilities

Financial Liabilities

- Boriowings B 470,00 420,00
Total Non-Current Lichilities - 470.00 420.00
Current Liabilities

Financial Liakilities

- Trade ard Other Payables ] 0.28 42149 arar
Diher Current Liakilities 10 - 4 87 4.1
Current Tax Liablities {Met) 11 - . 012
Total Current Liabilities 0.28 46.86 42.30
Total Liabilities 0.28 516.88 482.30
Total Equity and Liabilities 266,73 B01.64 78346
See sccompanying motes ko the financial stafements

As per our report of even date attached of the Board

For Shiv & Associates
Chertered Accountanis

FR 9N
ﬂ -
G
P
Membership number: 085578

Maw Dalhi
Date 28th May 2018

ﬁiram Rathi
(D¥rector)

DINM - 00007325

(Director)
DiM = DO2E2600




SRI SHARADAMBA PROPERTIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2018

(TinLacs )

Particulars i 2017-2018 2016-2017
Revenua from Operalions 12 4.66

Othars Gains - Nat 13 0.74 0.34
Total Income 5.40 0.34
Employes Benafit Expense 14 1.08
Finance Cost 15 2890 45,56
Obvar Expenses 4 147 072
Total Expenses 23.73 48,34
Loss before tax [18.33) {48,00)
Tax Expenses

i1 Current Tax 17 =

ii} Deferred Tax 11.82)
Total Tax Expenses = (1.62)
Loss for The Year . (18.33) {45.38)
|Earnings per equity share of Face Value of 7|

1= gach
|Basic earnings per sham (in ¥) 25 (0.78) {1.83)
Diluwted eamings per share (in ¥) 078 {1.93)

Ses accompanying nofes fo the fnancial stalemenis

Az per our report of even date attached
For Shiv & Associates
Chartered Accountants
aN

y -

Gl
{Manish Gup
Fartmer Lo
Membership number: 085518
New Delhi

Date 29th May 2018

For and on behalf of the Board




SRI SHARADAMBA PROPERTIES LIMITED

(Tinlacs)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2018

Particulars 2017-2018 2016-2017
Cash Flow from Operating Activities
Profit/ (Loss) before Income Tax {18.33) (48.00)
Adjustments For:
Finance Cost 2256 46_56
Chan rating Assets and Liabilities
Increased/{Decreasa) in Trade and Other Payables (41.90) & 22
Increase/(Decrease) in Other Current Assets 554 17 -
Increase/{Decreasa) in Other Current Liabilities (4.67) 0.46
Cash Generated from Operations 511.83 3.24
Income Tax Paid - {0.13)
Cash Generated from Operations 511.83 1.1
Cash Flow from Investing Activities
FPayments for Purchase of Investments (18.87) (B.34)
Net Cash Outflow from Investing Activities {18.97) {8.34)
Repayment of Long Term Bormowings (470.00) 50.00
Interest Paid {22.58) (46.56)
Net Cash Outflow from Financing Activities (492.56)| 3.44
Net Increase/ (Decrease) In Cash and Cash EI.JD’ (1.79)
Equivalents
Cash and Cash Equivalents at the beginning of the 1.93 3.72
financial year
Cash and Cash Equivalents at end of the year 2.23 1.93
See accompanying notes to the financial statements

As per our report of even date attached
For Shiv & Associates

Chartered Accountants
HE'EEIH

Partner N g
Membership number: 095518
New Delhi

Date 29th May 2018

{ Director) . (Birectar)
DIN - 00007325 DIN - 00282609




Statement of Changes in Equity

A. Equity Share Capital (€ in Lacs }

Note As at 31st As at 31st As at 1st
PARIRIAE No. | March2018 | March2017 | April 2016
Balance at the inning of the
Reporting pari::g o 240.00 240.00 240.00
Changes in Equity Share Capital 7 - - -
during the year
Balance at the end of the 240,00 240.00 240.00
Reporting period
B. Other Equity (¥ in Lacs )

Other equity

Note Reserves and surplus

Particulars No Securities Retained|
: Premium earnings Total
Reserve

Balance at 1 April 2016 230.00 (138.84) 81.16
Net Loss for the year - {45.38) {46.38)
Tntal comprehensive income for - {46.38) (46.38)
the year
Balance at 31 March 2017 230.00 (185.22) 44.78
Total comprehensive income for ¢ - S
Balance at 1 April 2017 230.00 (185.22) 44 78
Net Loss for the year - (18.33) (18.33)
Other Comprehensive income - - -
Total comprehensive income for - (18.33) (18.33)
the year
Balance at 31 March 2018 230.00 (203.55) 26.45

As per our report of even date attached

For Shiv & Associates
Chartered An-:nuntanm
FRN. !EEEIH "': __'H“x

(Manjsh Gupt _'
Parther g f_,,a-’
Membership numlﬁr‘ 095518
Mew Delhi

Date 29th May 2018

For and on behalf of the Board

Vikrari Rathi
{Director)

DIN - 00007325

DIN - 00282600




2.1. Reconciliations between previous GAAP and Ind AS
Ind AS 101 requires an entity to reconcile equity and total comprehensive income for prior periods. The following
tables represent the reconciliations from previous GAAP to Ind AS,

Reconciliation of Equity as at 01 April 2016 (¥ in Lacs)
Particulars Motes to | Previous GAAP* Effect of As per Ind AS
first-time transition to | Balance Sheet
adoption Ind As

ASSETS
Non-current assets
Deferred Tax Assets (net) MNote 1 6058 60.58
Total Non-Current Assets - 60.58 60.58
Current Assets
Financial Assets
Zash and Cash Equivalents 3.72 - 372
Oither Current Assels MNote 2 830.49 {207.33) 728915
Total Current Assets 934,21 (201.33) 732,88
Total Assets 934.21 (140.75) 793.46
Equity
Equity Share Capital 240,00 - 240.00
Other Equity Note 4 231.91 {(140.75) 91.16
Total Equity 471.91 (140.75) 331.16
Liabilities
Man-Current Liabilities
Financial Lialibes

Borrowings 420,00 - 420.00
Total Mon-Current Liabilities 420.00 - 420.00
Current Liabilities
Financial Liabilities

Trade and Other Payables 37.97 - 3r.a97
Other Current Liabilities 4.21 - 4.
Current Tax Liabilities (Net) 0.12 0.12
‘Total Current Liabilities 42.30 - 42.30
Total Liabilities 462.30 - 462.30
Total Equity and Liabilities 934.21 (140.75) 793.46 |

the purposes of this note

* The previous GAAP figures have been reclassified to conform to Ind AS presentalion requirements for

7)




Reconclliation of 2017 (T in Lacs )
| Motes o Provious Effect of As per Ind AS
Particulars first-time GAAP* transition to | Balance Sheet
adoption Ind As
ASSETS
Nen-Current Assets
Daferred Tay Azsets (net) Mote 1 - B2.20 g2.20
[Total Non-Current Assets - 62.20 62.20
’Gurnnt Assets
Financial Asssts
i Imvestments Mote 2 8.00 0,34 .24
ii. Cash and Cash Eguivalents 1.93 - 1.93
Other Non-Current Assels Nate 3 87706 (247 8%) 728.17
Total Current Assets 886.90 {185.35) 801 .64
Equity and liabilities
Equity
Equity Share Capital 240.00 - 240,00
b Equiby Miote 4 23014 {185.3%) 44,79
Total equity a4 (185.35) 284,79
Liabilities
Hon-Current Liabilities
Financlal Liabikites
Bormowings 470,00 = 470.00 )
Total non=current liabilithes 470,00 - 4T0.00
Current Liabilities
Financial Liabdities
i Trade and Other Payables 4218 4218
Dther Current Liabilities 4 BT - 467
[Total Current liabilities 46.85 - 46.85
Total Liabilities 51685 - 516.85
Total Equity and Liabilities 986.99 (185.35) 801.64

* The previous GAAP figuras have been reclassifted to conform to Ind AS preseniation requirements for

Ihe pirposes of thiz nobe
Reconciliation of Total Comprehensive Income for the year ended 31 March 2017
Particulars Motes to Pravi
first-time Gr:::'u*l Adjustments Ind AS
adoption
Revenue from Operations
Others Gains Maote 2 - 0.34 034
| Total Income - 0.34 0.34
’qu:ulnyee EBenefit Expense 1.08 - 1.06
Other Expanses 072 . 072
Finance Cost Mote 5 - 46 56/ 45, 56|
Total Expenses 1.78 46.56/ 48 34




[Profit | {Loss) Before Tax 1.78)| (46.22) {48.00)|
Tax Expense

Current Tax 3 = .
Deferred Tax i 1.62) {1.62}]
Total Tax Expense - 1.62 (1.62)
Profit / (Loss) for the year 1.78) (44.60) [45.38)
Total Comprehensive Income for the

year {1.78) (44.50}| (46.38)
Reconcill r uity b ious GAAP

Particulars Mat Profit | Other Equity

{Loss) for Year| Asat3ist | As at 1st April,
ended 31st | March, 2017 2016
March, 2017

Met Profit | Other Equily as per

et AR R (1.78) 230.14 .
Adjustrments:

Fair Valuation of Current Investments 0.34 034 -
Fair Valuation for Other Current Assets (46,56} (247.89) [201.33)
Deferred Tax 62,20 60,58
Tax effects of adjustments 1.62

Total Adjustments {44.60) (185.35) {140.75)
Met Profit before OCI 7 Other Equity as (46.38) 4478 91.18
per ind AS

Motes to First-time Adoption

Mote 1: Deferred Tax Assets (Met)

Deferred tax has been recognised on the adjustments made on transifion to Ind AS. The impact of
transition adjustments has resulted for recomputation of deferred taxes in the retained eamings, on Ihui
date of transition, with consequential impact to the Statement of Profit and Loss for the subsequent pariads.

Mote 2: Fair valuation of Financial Assels
The Campany has valueed financial assets |e. Investment at fair value. Impact of fair value changes as on
the date of transition and 31st March 2017, are recognised in opening retained earnings and changes'

thereafter are recognised in Statement of Profit and Loss or Other Comprehensive Income, as the case
rmay be.

Mote 3: Falr Valuation of Other Non-Current Assels

The Company has valued Other non-current assets | e Advances for Properbes (Stocks-in-Trade) st fair
value, Impact of fair value changes as on the date of ransition and 31st March 2017, ase recognised in
opening retained sarnings and changes thereafier are recognised under the head Finance Cosl in
Staternant of Profit and Loss

Note 4: Retained Earnings
IR&lained eamings as at 1 Apell 2016 and 31 March 2018 has been adjusted consequent to the above lnn:dJ
AS ransition adjustments.

Note §; Finance Cost

Ind AS 23 requires that borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifylng asset form part of the cost of that asset. Other borrowing costs are recognised as
an expense. However, in case of group borrowings, capitalisation of interest paid are o be made only when
the interest cost is fairly reflected in the group financiats statements, The holding company has prasanily
nal incurred any borrowing cost to give loan to the subsidiary. As such the borrowing cost is recognised in
the Statement of Profit and Loss as parl of interest expensa

This has consequently decreased the retained eamings by INR 76.32 lacs as at 1st Apnil 2076 and INR
46 56 Lacs in the Statement of Profit & Loss for the year ended 31 March 2017
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1.3

(a)

(k)

Notes to the Financial Statements

Company overview and Significant Accounting Policies

C n arv

The company S Sharadamba Properbes Limited was mcorporated under the Companies Acl,
1856 1o carry the business of real estate. It is a wholly owned subsidiary of BLB Lmited

The financial staterments are approved for issue by the Company's Board of Directors an May 29,
ED‘IB

These arg cnmpan‘f‘s firat fnarmml itatementa for the year ended 31 March 2018 that has been
prepared in accordance with Ind AS notified under the Companies {Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2018, read with Ind A5 based on Schadule I, under the Companies Act, 2013

For all penods up o and Including for the year ended 31 March 2018, the company's l'mzirm-c:izilJ
slaterments have been prepared complying with all material aspects of the accounting standards
notified under Section 133 of the Companias Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rule, 2014,

The Company has consistently applied the accounting polices used in the preparation of s
opaning IND AS Balance Sheet at April 1, 2016 throughout all periods presented, as if these
poficies had always been in effect and are covered by IND AS 101 "Firsi-time adoplion of Indian
Accounting Standards”. The transibon was camed oul from accounting prnciples generally
accepted in India {"Indian GAAP™) which is considered as the previous GAAP, as defined in IND|
&5 101, The reconciliation of effects of the transition from Indian GAAP to IND AS is disclosed in
Mote no 2 o these financial statemenis

Tha Company's financial siatements provide comparative information in respect to the previous
year In addition, the company presents Balance Sheet as at the baginning of the previous year,
which is the transition date to IND AS

[ ncial Financial Liabilities and Equity Inst
Recognition
Financial assels include Invesiments, Trade receivables, Advances, Secunly Deposils, Cash and
cash equivalents. Such assets are inilially recognised at transaction price when the Company
becomes party to contractual obligations. The transaction price includes transaction costs uniess
the as=et iz being fair valued throwgh the Statement of Profit and Loss.

Classification

Management determines the classification of an assel at initial recognition depending on the
purpose for which the assets were acguired The subsequent messurement of financial assels
depends on such classification

Financial assets are classified as those measured af:
Amortised cosi

Where the financial assets are hald solely for collection of cash flows arising from payments of
principal and! or interest

Fair value thro ive [ncome
Whare the financial assets are hald not only for collection of cash flows arising from payments of|
principal and interest but also from the sale of such assets, Such assets are subsequently
measured at fair vaiue, with unrealised gains and losses arising from changes in the fair value
being recognised in other comprehensive income.

¢




(¢) Fair Vaiue Through Profit or Loss (FVTPL)
Where the assets are managed in accordance with an approved investment strategy that tnggers
purchase and sale decisions based on the Ffair value of such assels. Such assets arg
subsequently measured at fair value, with unrealised gains and losses arising from changes in the
fair value being recognised in the Statement of Profit and Loss in the penod in which they anse.

Measurement

Trade recenables, Advances, Securlty Deposits, Cash and cash equivalents elc. are classified far
measurement at amortised cost while investments may fall under any of the aforesaid classes
However, in respect of paricular Investments in equily Instruments that would oiherwise be
measured at fair value thraugh profit or loss, an imevecable election at initial recogniion may b
rmade o present subsequent changes in fair value through othér comprenensive incomea.

Impairment of Financial Assets

The Company assesses on a forward looking basis the expected cradit losses associated with is
assets carmied amartized cost and FVOCI debt instrements. The impairment methodology aupliedi
depends on whether there has been a significant increase in credit risk.

For trade receivabies only, the Camparny applies the simplified approach permitted by Ind AS 109]
Financial Instruments, which requires expected lifetime lcsses to be recognized from initial
recognition of the recaivables.

Derecognition of Financial Assets

& financil asset is derecognised only when

. The Company has transferrad the nghts to receive cash flows from the financial assel or

- Retains the contractual rights to receive the cash flows of the financial asset, bul assumes a
confractual obligation fo pay the cash flows fo one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferrad
substantially all risks and rewards of ownerstup of Ihe financial asset. In such cases, the financial
assel i derecognised. Where the entity has not transferred substantially all risks and rewards of
awnership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially afl risks and
rewards of ownership of the financial asset, the financial assel is derecognised If the Company
has not retained control of the financial asset. Where the Company retains control of the financial
gsset the asset is continued to be recognised lo the extent of sonlinuing involvement in the
financial assel

income ftion
Interest income is recognised in the Statement of Profit and Loss using the effectve interest

method. Dividend income is recognised in the Statement of Profit and Loss when the nght o
receive dividend is astablished

Offse cial In

Financial assets and lisbilities are offset and the net amount is reparted in the balance sheat
where there is a legalty enforceabla right to offset the recognised amounts and there is an
intentian to sellle on @ nat basis or realise the asset and settie the liabilily ssmulianeously. The
tegally enforceable right must not be conlingent on future evants and must be enforceable in the

normal course of business and in the event of default, insclvency or bankruptey of the Compary
or the counterparty,




1.4
(a)

{b)

1.5

1.6

Trade payables and other financial lizbilities are initizlly recognised at the value of the respective
contractual obligations. Trade and other payables represent liabiities for goods and services
provided to the Company prior to the end of financtal year which are unpawd. The amounis are
unsecured and presentad as current kabilibes unless paymant 5 nal due wathin 12 months after
the reporing penod

ii] Borrowings

Bormowings are removed from the balance shest when the obligation specified in the confract is
discharged, cancelled or expied. The difference between the carmying amount of a financeal
liahility that has been extinguished or transferred to another party and the consideration paid,
incduding any non-cash assels fransferred or liabilifies assumed, is recognized in profit or loss as
oiher gainslosses)

Barrowings are classified as current liabilittes unless the Company has an uncondiional right to
defer asitlement of the liability for at least 12 months afler the reporling pericd. Whese there s &
breach of a material provision of a fong-term loan amangement on or before the end of the
reporting period with the effect that the liability becomeas payable on demand on the reporting
date, the entity does not classify the Rability as current, if the lender agreed, after the reporting

pericd and before the approval of the financial statements for issue, not to demand payment a= a
consaguensce of the breach.

Equity Instruments
Equity shares are classified as eguity. Incremental costs dectly attributable to the msue of new
shares ar options are shawn in equity 25 deductian, net of tax, from the proceeds,

nue Recognition
Sale of Services
Revanue is prmarily darived from operational activities are recognized on accrual basis

Other Income
Gain on sale of Investment is recorded on transfer of title from the Company and is
Thie revenue from interest & olher income is recognized on sccrual basis

Impairmant of Mon-Financial Assets

intangibée assets and propery, plant and eguipment are evaluated for recoverability whenever
ewenis or changes in circumsiances indicate that their carrying amounts may not be recoverable
For the purpose of impairment testing, the recoverable amount (Le. the higher of the fair value
less cost o sell and the value-in-use) is determined an an individual assef basis unless the asset
does nol generate cash fiows that are largely independent of those from other assels. In such
cases, the recoverable amount is determined for the cash generating unit to which the asset
belongs.

If such assats are considerad (o be impaired, the mpairment to be recognized in the Slatement of

Borrowing Costs

Borfowings are measurad at amortized cost. Fees paid on the establishment of loan facilities are
recognized as transaction cosis of the ioan to the extent that it is probable that some or all of ther
facility will be drawn down. In this casa, the fee is deferred until the draw down occurs. To the
extent there is no evidence that it iz probable that some or all of the facility will be drawn down,
ihe fee is capitalized as & prepayment for liguidily services and amorized over the peancd of tha
facikly i which i relates.

General and specific borrowing costs that are directly atinbutable to the acquisition, construction
or production of a qualifying asset are capitalised during the period of time that is required to
complete and prepare the asset for its niended use or sale, CQualifying assets are assels that
necessarily take a substantal perod of fime o ged ready for their inlended wse or sale
Invastment income sarmed on the lemporany investment of specific borrowings pending their
expenditure on gualifying assets is deducted from the borrawing costs eligible for capitalsation.
Oher borrowing costs are expensed in the penod in which they are incurred,




1.7

1.8

1.9

Income Tax

The ncorma tax expense or credit for the pericd = the tax payable on the current period's laxable
income based on the applicable income fax rate for jurisdiction adjusted by changes in defermed
tax assets and liabilities attributable to temporary differences

The current income fax charge is calculated on the basis of the tax laws enacled or substantively
enacied at the end of the reporing period. Management penodically evaluates posiions laken in
tax retumns with respect to situations in which applicable tax regulation s subject to interpretation

It establishes provisions where appropriate on the basis of amounts expecled © be pad 1o the
tax sulhoritias.

Deferred income tax is provided in full, using the liability method, on temporary differences ansing
betwsen the tax bases of assets and lisbifibes and their carrying amounts in the consolidated
financial stalements. However, deferred lax Babiibes are not recognised if they arise from the
inifial recognition of goodwill. Deferred income tax is also not accounted for if it arkses from initizl
recognition of an asset or liability in a transaction other than a business combination thal at the
fime of the transachon affects neither accounting prefit nor faxable profit / (tax loss) Defered
income fax is determined using tax rates (and laws) thal have been enacted or substantialky

enacted by the end of the reporing pericd and are expected to apply when the related deferred
income fax assel s realsed or the deferred ncome ax labilily & selled

Deferred tax assels are recognised for all deductinle temporary differences anly if it is probable
that future laxabie amounts will be available o utiise those Wemporary diferances and losses,

Defarred fax assels and liabilites ane offset when there s a legally enforceabla right to offset

current tax assets and lighifties and when the deferred tax balances relate to the same taxation
autharity

Currant lax assals and tax lablibes are offsel where the entity has a legally enforceable right to

offsel and intends either to seifle on a net basis. or o realise the asset and settle the hability
smmulanaausly.

Current and deferred tax & recognisad in profit or loss, except to the extent that i relates o ilems
recagnised in ofher comprehensive income or direclly in equity. In this case, the fax |z akso
recognised in other comprehensive income or directly in eguity, respeciively

Mimimum Allermative Tax (MAT) is applicable to the Company. Credi of MAT & recognised as an
asset onky when and to the extent thers 5 convinging evidence that the Company will pay normal
income fax during the specified penod, Le., the period for which MAT credit 15 allowed o be
camed forward. In the year in which the MAT credit becomes eligibie o be recognised as an
asset, the said ssset is created by way of 2 credid to the profit and loss account and shown as
MAT credit entittement.

Segment reporting

Cperating segments are reported in a8 manner consistant with the intarmal reporting providad to
the chief operating decision maker. The managing director of the Company assesses the fimancial|
performance and position of the Company, and makes strategic decisions

Eami Per Share

2. Basic Earnings Per Share
Basic earnings per share is calculated by dividing.
the profit atiributable to owners of the Company
by the weighted average number of equity shares oulstanding during the financial year




b. Diluted Earnings Per Share

Diluted earnings per share adjusts the figures used in the determination of basic eamings per
share 1o take Into account

- the after-income fax effect of interest and other inancing cosls assoctaled with dilutive potential
equity shares, and

- the weighted average number of additional equity shares that would have been oulstanding
assuming the conversion of all dilutive potential equity sharas

1.10 Cash Flow Statement

1.1

Cash flows are reported using the indirect method, whereby profit for the period 15 adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or fulure operating
cash receipts of payments and item of income or expenses assocaled with Investing or financing
cash flows The cash flows from operating, investing and financing activities of the Company are
sagregated.

Rounding of Amounts

All amounts disclosed in the financial statements and notes have been rounded off 10 the nearest

rupees in Lacs as per the reguirement of Schedule Il of Companies Act, 2013, unless othemwise
stated.

First-time adoption of Ind AS

These standalone financial stalements of Sn Sharademba Properies Limited for the year ended
31 March 2018 have been preparad in accardance with Ind AS, For the purpasas of transition to
Ing A%, the Company has followed the guidance prescrbed in Ind AS 107, First-Time Adoption of
Indizn Accounting Standards, with 1 Apqil 2016 as the lransibon date and Indian GAAP as fhe
previous GAAP.

The transition o Ind AS has resulted in changes in the presantaton of the inancial statamants,
disclosures In the notes thereto and accounting policies and principles. The accounting mriciesr
set out in Motz 1 have bean appled In preparing the standalone financial statements for the year
ended 31 March 2077 and the comparatve information, An explanation of how the transition from
previous GAAP (o Ind AS has affected the Company's Balance Sheel and Statemant of Prafit and
Loss, is sel out in Motes 2.1




4.1

Deferred Tax Assel

The balance comprisas temporary differences attributable 1o (Tinlacs )
Particulars As at 3ist March| As at 31st March As at 1st
2018 2017 April 2016
Busziness Loss 20 G220 B0.58
Total Deferred Tax Liabilities to P&L 62.20 62.20 60.58
Total Deferred Tax Assets 62.20| 62.20| 60.58
Movement in Deferred Tax Assets:
Particulars Business Loss Total
At 15t April 2016 60.58 B0.58
Charged/ (credited)
- o profit or loss 1.62 1.62
- o ather comprehensiva incomse - L
Al 3st March 2017 62.20 62.20
Charged! (credited)
- o profit or loss
= 1o other comprehensive income
Al J1st March 2018 62.20 B2.20
Current investiments T in Lacs )
Particulars As at 31st March| As at 315t March As at 1st
2018 2007 April 2016
Investment in Mutual Funds
1146478 Unets (31 March 2017 Nil, 1 April 2730 i
2016 Ml ) of LET Liguid Fund Direct Plan -
rowth
Mil {31 March 2017 317.555 units, 1 April - 834 &
2016: Mil ) of Relisnce Liguid Fund - Growth
Total Mutual Funds 27.30 B.34° .
Total Current Investments 2730 B8.34 -
Aggregale amount of unguoted investments 27,30 834
‘Cash ang Cash Equivslents (¥ in Lacs )
Particulars As at 31st March| As at 31st March As at 1st
2018 2017 April 2016
Balances with Banks
Balances with Banks-Current Account 082 052 225
ash on Hand 1.41 1.41 147
Total Cash and Cash Equivalents 2.23 1.83 172
T in Lacs )
Particulars Az at 31st March| As at 313t March Az al 1st
2018 2017 April 2016
Advances for Properlies (Stocks-in-Trade) 20097 728,16
Capital advances to relaled party 175.00 - -
Total Other Current Assets 175.00 T28.17 T29.16




7 E . Other E

7.1 Authorised Equity Share Capital iTinLacs )
Particulars Number of Amount
Shares
Equity Shares of T 10/- each
As at 1 April 2016 5,000,000 200.00
Increase during the year - -
As at 31 March 2017 5,000,000 500.00
Increase during the year : .
As at 31 March 2018 5,000,000 500.00
Movemant in Equity Share Capital
Particulars Number of Amount
Shares
As at 1 April 2016 2,400,000 240.00
Issue of shares . .
As at 31 March 2017 2,400,000 240.00
Issue of shares - -
As at 31 March 2018 2,400,000 240.00
erms and ttached Share
The Company has only one ciass of equity shares having & par value of T 10/-, Each holder of equity
shares is entiied to one vote per share,

Details of Shareholders Holding more than 5% shares in the Company

Name of Shareholders 31-Mar-18 31-Mar-17 01-Apr-16 |
: 2,400,000 2,400,000 2,400,000
LI I 1 i 1 ] " r
ELR L 100.00% 100.00% 100.00%]
7.2 Other Equity (T in Lacs )
As at 31st As at Mst As at 1st
Particulars March 2018 March 2017 April 2016
Securities Premium 230.00 230.00 230,00
Retained Eamings (203.55) {185.22) {138.84)
Total reserve and surplus 26.45 44.78 91.16
Securittes Premium Reserve (T in Lacs )
As at 31st As at st As at 1st
Particulars March 2018 | March 2017 | April 2016
Opening Balance 230.00 230.00 230.00
Received/Utilized during the Year - ; -
Closing Balance 230.00 230.00 230.00
Securities premium reserve Is used to record the premium on issue of shares. This reserva is to be
utiised in accordance with the provisions of the Companies Act. 2013,

e e
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Retained i {Tin lacs )
IPartir.'.uhr: Ag at 31st As at 31st As_at 1st
March 2018 March 2017 April 2016
Opening Balance (185.22) (138.84) {138.84)
Wet Profit /{Loss) for the peried {18.33) (46,38} . M
|Closing Balance (203.55) [185.22) {138.84)
B Iiﬂmm (Tin Lacs )
Particulars Effective As at 31st As at 31st As at 1st
interest rate | March 2018 March 2017 April 2016
(%)
|Unsecured Loans
(Repayable on Demand)
From Helding Company - 470.00| 42000
Total Non Current Borrowings - 470.00| 420.00
9 Tra bles (Tin Lacs )
As at st As at J1st As at 1st
Particulars March 2018 March 2017 April 2016
|Current
Expense Payable 0.28 0.28 0.17
Interest Payabie to Holding Company - 41,91 37.80
Total Other Pavables 0.28 42.19 a7.a97
10 Other Current Liabilities ¥ in Lacs)
Particulars Az at 318t Az at 3st As at 1st
March 2018 March 2017 April 2016
Statutory Tax and Dues - 4,67 4.21 |
Total Other Current Liabilities - 4.67 4.21
1 Qurcent Tox Lisbiities (Ney (L in Lacs)
Particulars As at 31st As at 3st As at 1st
March 2018 March 2017 April 2016
Current Tax Liablities {Net) . . 0.12
Total Other Current Liabilities - 0.12
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Revenue From Operations ¥ Lacey
Particulars 2017-2018 2016-2017
Met Gain / (Loss) on cancellation of booking of allotment 4 AR i
Total revenue from operations 4,66 o
Other Gains / (T in Lacs)
Particulars 2017-2018 20116-2017
Met Gain / (Loss) on disposal of Investments 0.74 0.34
Total Other Gains | {Losses) 0.74 0.34
Employee Benefit T in Lacs)
Particulars 20M7-2018 2016-2017
Salaries, Wages and Bonus - 1.06
Total Employee Benefit Expense - 1.06
Finance Cost ¥in Lacs)
Interest and Finance Charges 22.56 48 56
Finance Costs Expensed in Profit or Loss 22.56 46.56
Other (T in Lacs)
Particulars 20M7-2018 20116-2017

Administrative & Selling Expenses
Legal & Professional Charges 0.16 0.49
Miscellanecus Expenses y o
Payment fo Auditor - £
Audit Fee 0.7 .7
Rates & Taxes 0,11 (.04
Rent 0.71 -
Frinting & Stationery 0.02 0.02
Total Other Expenses 147 0.72
Expense i*in Lacs)

This note provides an analysis of the Company's income fax expense, show amounts that ane
recognised directly in equity and how the fax expense is affected by non-assessable and non-

deductible items.

Particulars

2017-2018

2016-2017

Current Tax
Cuwrent Tax on Profits for the year
Adjustments for Current Tax of prior periods

Total Current Tax Expense

Deferred Tax
iDecrease) increase in Deferred Tax Liabilities

(1.62)

Total Deferred Tax Expenzse / (Benefit)

(1.62)

Income Tax Expense

(1.62)




18 Falr Valns Mogsursmants

181 Finsicisl Mstrument by Cotegory & Faw Valpe Hierarchy T i Lacs)
FWL) st March 2018
FYOCl Lovel 1 | Leval 2 Lowal 3
|Particislars Amortised cmmnll fair valos| Carrging| Fair | Carrying cost Talr valis
(=1 coE coat valum
Financeal assets
Irepstmand in miluial finds FyPL 27.00 27.30)
Cash and cash egurvalkenis fumearisad 223 223
o I
Total financial assois Z7.00 2750 . 223 3.2
Financial liakility
Trage ard oiher payables Amartised [T naﬂ-l
o
Tatal financial labdlity = = o.28 D.Hl
FVPLS M=t March 2017
Particulars OCy Lawal 4 Lowal 2 Lowaol 3
AumiertEped fair value | Carrylng| fair Camrying cost fair vakue
il cost wabus
Financial Asgats
Eyestment in mobual Rinds FyPL ] B.34) - - - B
Cash ard cash aguivalans Amarliged - - . F 1.93 183
cosl
[Total financial assals 8.00 B34 - r 1.83 1,93
Financial Lisbality i
Bonowings Amorised - . 47000 47000
cosl
Trams and oiher payabiss Amarlised - - - £2.18 42 18
sl
Tatal financisl Babilsy L = E -] 512,19 1219
FYPLI 181 April, 2018
FVOCU Lovel 1 Lovel 2 Level 3
Parficublars Amortiaed | Carrying | Ik value | Carrying | Tair Carrylng cost falr valus
cosl cost cost valun
Financial assabs
Cash and cash aquivalants Amoddised - - . . anz ATz
cogl
|Tatal financial assels - = c ir2 a7z
Fin@ncial liahi
|I3'-urr|:rni'|gu H 4 - A 42000 420,00
Trada and cther payables | - - 4.2 4.2
Tatal financksl Eabilidy R = - - 434,31 Add.

18.2

Thes section dxpiss the lodgements 00 estimates mae i dafemmng e fair values of the fnancal mestrements haf are (a)
recogrvssd and measured & fav waive aod [ massened af amoiised cos and for which Tar valies are disslosed in the financial
Slatemedls. To provide an indoafion abouf fhe ebality of the inguls csad in detarmining far valus, the Company fras clasaed
A5 Mingncal nslimenfs alo the tee bvels prascribad mder fhe acooimding flandand

Lewad 1 Laved 1 maraGhy mclidas fnancal nsrnnendd messwed wang quoled prices. This moludes mufval fvds thet have
Quded Gooa BT ad vETned Aaing e iy AAL

Livwwd 2 Tha fair visdon of financia! snsfaments thed sne not Iracked i an active market [for ssampls, syer-lie counter demanives)
Lewal T I o o movs af the sigidfcant ingals & nof basad an absenaide mankal data. the nsfrumant 3 imeiaded W ieweld

Vailwation Techrigue used fo defarming Fair Value

Speciic vauahon Mechniques used (0 vaks Bnencial nsfsmests includa
e wEe of guoded iranal punces
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The camying amourds of fransial mm#ﬂmmﬁhm and cash eqnvaents, fxed dsposls wilh banks
aetiily and alfer deposts and carying waive of fmancs’ eoihes compraing borowings and frede and olher papabies are
congitansd i ba e same as thel far vmias, due fo ihel shor-tem fafens G covanid umder feval 3 catagoy.

Einancial Risk Management

The Company's aciities axpase @ do madet ngh, Squaly fsR end cradt sk n ordee fo demvmiss sny adverse effects an fhe
finsncial performance, demvadive fmancal nsfimems, such 85 foregn eschamge frwand conlecls and commodily fonvang
comdracla. ane amanad jo hedge coviain BrmEm CWTeRSY TSH AYO0EWES BT COMUTAMTY Drica risk exposires

T.'HE THE ARlEiE mimﬁmmmuﬂw@awﬂmeﬂhmmmmmﬁ
Exposuna Arising from B s FaeTian Management

Cradit Fisk Cash ard cash :
savainis. Bnansl Aging anabysis Direarsicalion of bank

depasils, oredi limitz and
aBBets massured At :
ionisad it Credil rasngs letters of cradil
Liguidity Risk I +
A Bearnwangs and ciher Ralling cash Bow '“'“’:'H"T nfﬂ:nhmuuum
Hahibtigs Torecasts - g

taciili

Mz Compeny's Ask mansgement is camed oul by 4 cenlial bessury deparimant under palores appoved by the boad of
dwecfars Tha Company tregswy dendifies, aveisales and hedges Frarmced rsks i ciose co-ppamafion wih fhe Compans'a
OPETATG UTE The Oosnd Drownoes BWtien DOnces M ovevel ik marapemenl, a5 wial a5 pofoes covening S0eCHG SFeas.
such s fomeign ewchange AsH, commodly oce fsh, credd mgh, uss of demalive framse! melrumants and nop-demvative
fimanciad nstaments. ano Fmvestanant of axcess Ty,

ke iuiolity Rigk Mavimgeimen

Prisdant fouigily msk managemenl knphes mavianig sulficient cosh and markefabie seconties and the svavabity of fimdag
MY &0 Goaguale smnounl of commitied credll fackied fo el ahipgefions when due and do clase g mankal posihons Due ko
the dymamic nalure of M undediiog buslnessas, Compady neasuy mantaing Becibily v fonding by mamiaining Evadabily
wnder commatiad oradl! fngs

Maragament maniloes rolng fovecasis of e Company's Mpuldily pasilian {compaging i cndrawn Barowing faciities balow)
ang cash and cash equivaienls an [he hesis of avpachsd cash Mows. In addion, fe Company's Hqoaddy maragement pakcy
otRs mamtonng balence sheet fpuially mnoe agene Flema! od esfamsl regalody mguiramants and mainfainng dehl
fimancing plars

M Company fad Scoeess o ife fallwing widrawn bamowing fecities st e end af the rapoting penad

i Lacs)
fg at As at As at
Particulans st March 2018 215t March 2017 18t April 2018

Totsl Undraswn Borrowing - - .
Faclligies

Matirities of Financial Liabdlibes

Tirer fabies beiow analyse the Comgany’s fimancra ¥abities info mfevan! maturdy groupings hessd on fher condracioal mafwihes
far

- Al ace-gamaative francrs! Kahiltas, and

s net seftied dervative Anenoed nsumans far which the canfraciu MEURReS @9 eesenial for @ widersandng of the
g of e cash fows

The amoonts aackased or the falde an the conleciuey undisooniled cash fows Badaces dus wihin 12monits egeal M
CEMTIY BRIBNCAS B3 the MMpact of SiBcouniivng & nof sgnifican

A% al st March 2018 Legs than 3 monihks 3 menihs o 8 manths & manths to 2 year
Hon- derivaliva
Bommwings z 5 g
Trade ard céher payabies 0.38 - -
Tatal non-darieative 0.8 . =
Rabilfies
(T Lacs)
Az a1 31s1 March 2017 Loss tham 3 monthas | 3 menihs io & months & menths 10 3 yaar
Han darvativae -
Bonowings - - 470000
Trade and Cthar Payable FERT = ;
Total Hon-Derivative 4218 - 4T0.00
|Liabiiitas
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02

A5 at 181 April 2016

Less than 3 months

3 manths to & menihe

6 months o I year

Non arivative

| Bomowings
Traa arel Oiher Peyahle

a7 57

430,00

Tatal Mon-Derivative
|Listitas

3787

420000

Lapital Mapagement
Rigk Mansgemrand

The Company's aljectives when mansging casital ans fo

safafiand ek abily fo confinue 85 a

benaifits for offar sisksholdars, amd
E m“mwmmmmumdm

In Qretar do mainfein or sdfusl the capwal afrrcture, thi
Lompany manifers caplal &n e bawls of ie fokewng

arwidiad hy Tals! ‘squity” (88 afawn in e balancs sbaet
The geanng mbos wive as falows

gong cancer, so thal ey can continue fo provice meiums for shamsfokders and

Compeny ssus new shanes Consistent with olfrevs i e inckelry, e
mm-mmmmmmwmmmmw

T fe Lacs)
Particulars As al 31st March 2018 | As al ¥ist March 2097 | As at 15t Aprll 2016
Mt Dt .| 470,00
Tatal Equity 2564 28478 319
Mol Debt o Equity Ratie msi 1.27
LR Coveramts
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Segment Reporting

The Company is primarily engaged in a single business segment of dealing in Real estate. As such
thers are no separate reponable segments as per Ind AS 108 notified by the Central Government
under the Companies (Accounting standard) Rules

Related party transactions
Controlling shareholders

BLE Limited, - 100% of shares of the company,

Fellow Subsidiaries

BLE Gikobal Business Limited

BLE Commuodities Limited

Caprise Commadities Limited

3n Chaturbyj Properties Limited {upto 28/11/2016)

Sakala Commodities Ltd. { from 18/05872017 o 10M12017)
Sarnagra Capital Lid, { from 18052017 to 100192017

Sh. Brij Rattan Bagn {Directlor) Relatives: Smi. Malati Bagn (Wife)®, Ms. Manditaa Bagri (Dawghber),
Sh Siddharth Bagn {Son)

Tha Company has only one class of equity shares having a par valus of T 10/-. Each

haldar of equity shares is enfitled to one vote par share,

Ti with P,
The detalls of the related-party lransactions entered into by the Company for the years anded 315t
March 2018 and 31st March 2017 are as follows:

(T in Lacs )
Particulars 31st March 2018 | 315t March 2017
Transaction with Holding Company
Interest pasd 22 56 45 58
Rent paid 0.71 =
Balances with Related Parties

Al oulstanding balances are unsecured and are repayable In cash. The aggregale value of tha
Company's outstanding balances relating to related parties are as follows:

(¥ in Lacs )

Particulars As at 31st March | As at 31st March As at 1st

2018 2017 Aprl 2016
Cutstanding balance with
Holding company
Advance for Capital Goods 175.00 - -
Deposits Payable - 470.00 420.00
Dhers Payablas - 41 81 37 .80
Commitments
Contractual Commitments

Capital expandiiune contracted for at the end of the reparting perod bul nat recognised as liabilbes is
a3 follows:

(¥ in Lacs)

|Particulars As at 315t March| As at 31st March As at 1st
2018 2017 April 2016

Capital Advances - 55131 £51.31
Taotal Commitrments - B51.31 251.3
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The ocperating leases antered by ﬂ'm Company are cancellable on senving & notice of one o three
manths and accordingly. there are no non-cancellable operating leases reguired commitments for
aperating lease paymants.

Earnings Per Share
The calculations of profit attributable to equity shareholders and wesghled
(T in Lacs J
Particulars st March 2018 | 31st March 2017
Profit (loss) attributable to equity sharehoiders (18.33) (46.38)
Weighted average number of Equity Shares 2,400,000 2.400,000
Basic and Diluted Earnings Per Share (0.76) {1.93)
The Company has not recaved any intimabion from “Supplers’ regarding their status under the Micro,

Small and Medium Enterprises Development Act, 2006 and hence disclosures, if any, relating 1o
amounts unpaid as at the year end logether with interest paid [ payable as required under the said Act
have not bean given

Dunmng the year under neveew, the Board of Directors of the Company has withdrawan the Composita
Zcheme of Arrangement involving Amatgamation of the Company along with its fellow subsidlaries BLE
Commaodibes Limiled. Caprise Commodities Limied snd BLE Globel Business Limited with thelr
Haolding Company (e M's. BLB Limited and subsaguent Demerger of ‘Commodities Trading Division®
and ‘Financial Sarvice Division' of such emaigamated Company into Ms. Sakala Commodithes Limited|
and M's. Samagra Capdal Limided respactively {incorporated for such purposa).

Arrangement involving Amalgamation of the Company along with lts fellow subsidiaries BLB
commodities Limited, Caprise Commodities Limited and BLE Global Business Limited with thel
Halding Company (& M's. BLB Limibed.

Further on 14th December, 2017 the Board of Directors had decided to adogt the EEI'HEFHE:J

E occurring after the reportin riod
There have been no material events other than disclosad In the financial statements after reparling

date which would require disclosure or adjusimeants o the financial statements as of and for the year
endad 31st March 2018.

As per our report of even date attached For and on behalf of the Board
|For Shiv & Associates

Vikram Rathi Rawal
{Dbrecior] i

Membership number: 095518 DM - BO007 325 M - (282600

New Dalhi

Date 29th May 2018




